
of the 


Lehigli \all(y Railroad Company 


to the 


Stockholders 



















_____ 





! 




f 


Lehigh Valley Railroad Company 


Board of Directors 


GEORGE F. BAKER 
JAMES F. BELL 
SAMUEL T. BODINE 
MORRIS L. CLOTHIER 
HENRY B. COXE 
HENRY S. DRINKER 


FRED M. KIRBY 
WILLIAM H. MOORE 
DANIEL G. REID 
ARTHUR W. SEWALL 
GEORGE T. SLADE 
EDWARD T. STOTESBURY 
EDWARD E. LOOMIS, Ex-Officio 


Officers 


E. E. LOOMIS President 

J. A. MIDDLETON Vice President 

F. L. BLENDINGER Vice President 

E. H. BOLES Vice President and General Counsel 

C. E. HILDUM Comptroller 

D. G. BAIRD Secretary 

A. F. BAYFIELD Treasurer 












f 


1920 

LEHIGH VALLEY RAILROAD COMPANY 




Sixty-Seventh Report 


Philadelphia, Pa., April 2, 1921. 

To the Stockholders of the Lehigh Valley Railroad Company: 

In accordance with the Transportation Act, the railroads were returned to the management of their 
owners at midnight on February 29, 1920; simultaneously all Lehigh Valley employes who had been 
in the service of the United States Railroad Administration were restored to the Company’s payrolls. 

For the period from March 1 to August 31, 1920, the net Railway Operating Income of your Company 
was guaranteed by the Government on the basis of the annual rate of compensation named in the contract 
under which the line was operated during Federal control. 'Acceptance of this guarantee was optional, 
but in view of the unsettled labor conditions and the inadequate rates for freight and passenger service 
then prevailing, your Company elected to take advantage of it. The results indicate the wisdom of this 
decision. 


Under the Transportation Act the Interstate Commerce Commission is directed to provide rates 
which will insure the railroads of the country as a whole, or such groups of carriers as they may decide 
upon for rate making purposes, a fair return “upon the aggregate value of the railway property of such 
carriers held for and used in the service of transportation.” For the two years beginning March 1, 1920, 
the law directs that the Commission shall regard per cent, as a fair return, with discretion vested in 
the Commission to add one-half of 1 per cent, to provide for improvements, etc. Accordingly the Commission 
authorized a general increase in rates, which has amounted to about 38 per cent, on freight rates and 22 per 
cent, on passenger fares in the eastern section of the country. 

There has been a recent tendency to find a connection between the present business depression and 
the increased transportation charges. A study of the situation, however, indicates rather, that business 
conditions merely are reflecting the general disorganization and unsettlement following the war and, while 
some rate reductions may be possible as the result of decreased operating costs, no general reduction 
in transportation charges should be made if the railroads are to furnish the facilities and high standard 
of service the commerce of the country demands. 

We feel that the Transportation Act has not had a fair trial up to this time, principally because of 
the decline in volume of traffic, which, toward the close of the year, accompanied the general business 
depression. Before any legislative changes are considered, it is to be hoped that the present law will be 
given further opportunity to demonstrate its value. 

Probably the greatest problem confronting the railroads will be to provide adequate facilities to handle 
the business of the country, which, it is fair to assume, will increase in the next ten years in the same 
Proportion as in the past decade. This your Company has constantly in mind and at this time is giving 
special attention to enlarging and improving its terminal facilities at Buffalo and in New York Harbor 
and to keeping its rolling stock and equipment in first-class condition. 
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INCOME 

The Corporate Income Account for the year is as follows: 

Total Operating Revenue (10 months) 

Total Operating Expenses (10 months) 

Net Operating Income 

Railway Tax Accruals 

Uncollectible Railway Revenues 

Operating Income 

Other Income 

Total Income 

Deductions from Income 

Net Income 

Italics indicate deficit. 


$65,106,006.76 

67,241,855.95 


$2,135,849.19 

2,121,728.58 

5,909.34 


$4,263,487.11 

26,453,346.18 


$22,189,859.07 

8,677,942.12 


$13,511,916.95 


PROFIT AND LOSS 

Balance December 31, 1919 

Transferred from Income 

Miscellaneous Items — Net 


$25,965,934.47 

13,511,916.95 

1,094,473.62 


Dividends 

Balance December 31, 1920. 


$40,572,325.04 

4,245.749.00 


$36,326,576.04 


P-ious year because of the fac 

for ten months only. A ConsolidatpH T a ’ 10 revenues and expenses represent accrual: 

including both the Federal and C 0 rp 0 r a te^ e rato, n is^^ g cl he p^ir enUeS ^ eXPe " SeS ^ ** y *“ 

# . 

during the ^^io^o^^^emmen^Tontr t0 f ? fact that the increases in wages and other expense: 

Interstate Commerce Commission prxnt , W ° IC "° y ac equate increases in rates, and that while the 

last four months of the year the adviiT a SU S an la mcrease m rates applying to the business of the 

during eight months This last wL T "T* by the Lab ° r Board was retroactive and applied 

and its Operating Expend 12 oer ce 7“ Th “ mCreaSed the W”" 8 o£ ^ ur 20.3 percent, 

further substantfa, ITnt to O^g Exp^ses^ ^ ° f “ 216 addi "S a 

The fi7s°t l e fthe° £ c!ntin^nce n of° 1^7” ■“ Cr6ating the defidt in gating Income. 

Labor Board. The management of v ** r™ gteemen s .’ mvl ' jr Lfie or <3er of the United States Railroad 
nation of these restrictive rules in (Uf ^ 7“ H 7“ °‘ her railr0ads in 0 P p0sin g the P«Pet- 

saddled not only witl enorm™, , 1 ^ “ n ° part and under which they are 

enormous unnecessary expense, but also with serious handicaps to the efficient 
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operation of their properties. The second was the return in bad condition of an unusually large number 
of Lehigh Valley cars which, during Federal control, were in service on other roads. During Government 
operation coincident with the war period, railroads found it impossible to keep equipment in good order, 
partly because of inability to obtain experienced men, and partly on account of the rules and working 
conditions imposed by the National Agreements. Notwithstanding the fact that since the termination of 
Federal control our car repair facilities have been worked to their utmost capacity, it has been necessary 
to contract with outside concerns in order to have our equipment in proper repair for the handling of 
prospective business. The increased cost of Maintenance of Equipment for the last four months of the 
year, compared with 1919, was $1,584,996.13. 

Total freight claims paid during the year amounted to $2,354,547.38, an increase of $812,611.41 as 
compared with 1919. Of the amount paid, however, $1,349,903.42 was for loss and damage growing out of 
the Black Tom explosion in 1916. Without these extraordinary expenditures our freight claim costs would 
have been $1,004,643.96, a ratio of 1.64 per cent, to gross freight revenue. 

Taxes amounting to $2,563,590.59 were accrued during the year. Of this amount $2,317,424.62 was 
charged to your Company, and $246,165.97 to the United States Railroad Administration. 

The increase in Other Income is due to amounts received from the United States Government as a 
result of Federal control and the Guaranty period, profit on sales of property and larger dividends 
from the Coal Companies. 

Final settlement has not been made for use of the property during Federal control but it is regarded 
as certain that when the accounting is complete the Government will owe your Company a substantial sum. 


FINANCIAL 

The following obligations matured, and were cancelled during the year: 


Collateral Trust 4% Bonds $1,000,000.00 

Equipment Trust Series “M” Certificates 200,000.00 

Equipment Trust Series “O” Certificates 500,000.00 

Equipment Trust Series “R” Certificates 400,000.00 

Total $2,100,000.00 


$6,000,000 Easton & Amboy Railroad Company 5% Bonds which matured on May 1st were 
extended for a period of two years. 


Under the General Consolidated Mortgage there were issued during the year $8,000,000 five per cent. 
Bonds which have been certified by the Trustee and added to the securities held in the Treasury. 

At the close of the year, your Company held in its Treasury the following securities of its own issue, 

which are not included in the unpledged securities, shown on page 12, amounting to $20,722,202.86: 

Consolidated Mortgage 4JE 4 % Bonds $3,000.00 

Collateral Trust 4% Bonds 1,055,000.00 

General Consolidated Mortgage Bonds 12,450,000.00 

Equipment Trust Series “M” Certificates 600,000.00 

Equipment Trust Series “O” Certificates 1,000,000.00 

Equipment Trust Series “R” Certificates 800,000.00 

Total $15,908,000.00 


No Equipment Trust Certificates of your Company are held by the public. 

It is interesting to know that your Company has since 1903 made expenditures for Additions and 
Betterments to its properties and for other Capital purposes to the extent of approximately $21,000,000., 
against which no securities have been issued. 
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ROAD AND EQUIPMENT 

There was expended during the year for Additions and Betterments to Road and Equipment 
including subsidiary properties owned by your Company, a total of $4,505,525.50, against which there 

were credits representing the sales or retirement of property of $2,094,833.12, leaving a net ex- 
penditure of $2,410,692.38. 

Following are some of the more important items, the cost of which was charged wholly or in part to 
Investment in Road and Equipment: 

Construction of Claremont Terminal, a water and rail freight development on New York Bay at Jersey 
l y, is progressing favorably. A pier 3,596 feet long, offering berthing space for five large ocean-going 
steamers, is now building. On the outer-end ore unloading machinery capable of handling 2,500 tons an 
hour from vessel to cars will be installed, while the shore-end will be utilized as an open dock with cranes 
equipped to handle the largest shipments from vessel to cars or vice versa. Between the open dock and 
the ore unloaders a two-story warehouse, 800 feet in length and 100 feet wide, will be erected. To reach 

yards^of materiaT ^ ^ ^ 1S bemg dredged ’ inv °lving the removal of approximately 3,500,000 cubic 

Fast^S^ 1 St ^ li ° n f ° r ** Y ° rk ^ l0CatGd ° n thG EaSt RiVCr at thG f00t 0f East 47th and 
East 48th Streets, Manhattan, is under construction, on property purchased by your Company. 

Confronted with the necessity of rebuilding two bridges across Cayuta Creek near East- Waverly 
it was found more advantageous to purchase the necessary property and divert the creek so as to eliminate 

the bridges entirely Considering the cost of the new bridges and their maintenance, this change saved 
your Company a substantial sum. * 

-it ^ZvCitv te ™ inals at Ashmore and Rochester, two modern steel car-float bridges 

at Jersey City, and a new interlocking plant at Newark, referred to in the last report, were completed. 

A new combination freight and passenger station was erected at Union Springs. 

Five bridges of light construction were replaced by new steel bridges or reinforced concrete structures, 
were^stallrfat thTwL“L™ frri^ht^atfon. t0 hand ' e ec0n0mically less than carload 

were^entwTd. 03 ^ Si£na ' S reP ' a ° ed b y. automatic electric-lighted signals, and four interlocking plants 
Four visible and audible highway signals were installed, 
a 468 acre tractJus^tlstTf AUentmvn^ ” S raP ' d ' y grOWmg !ndustrial section, your Company purchased 

Mikado°engiries ordered J°t ?***“ added ‘° y ° Ur Com P an y’ s equipment and five new 

iviiKaao engines ordered, delivery of which was made shortly after the close of the year. 

GENERAL REMARKS 

must°div°T e Hsdf r of ‘v i,™ 1 ? ?£*“ ded " Bd that the Rai ‘ r ° ad C ° mpany 

Incorporated This rlpric; 6 ^ a ey ^' 0£d Company and Coxe Brothers & Company, 

Government whkh aliened ““h 3 Suit mstituted nearl y seven years ago by the United States 

’ eged such ownership to be in violation of the Sherman Antitrust Act. 
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Conforming to this decision, on January 10, 1921, the Boards of Directors and officers of the Railroad 
Company and the two coal mining Companies were changed, eliminating interlocking directors and officers. 
Each Company now has separate officers and Boards of Directors. The management is at present earnestly 
engaged in formulating a plan, which it is hoped will be satisfactory to the Court, for the segregation of 
these valuable properties and in doing so is keeping constantly in mind the necessity of protecting the 
interests of the stockholders. 

There were 18,565 of these stockholders, with an average holding of 65 shares, at the close of the year. 
The number of stockholders increased 1,623, or approximately 10 per cent, over 1919. The number of 
Women stockholders is now 6,985, an increase of 14 per cent. 

At the end of the year 1,188 of its employes had purchased 5,229 shares of Lehigh Valley stock under 
a partial payment plan offered by the Company. 

Following the withdrawal of your Company as a freight carrier on the Great Lakes, and the sale of its 
two remaining steamers, the balance of the equipment of the Lehigh Valley Transportation Company was 
transferred to the Lehigh Valley Railroad Company of New Jersey and the Transportation Company 
dissolved. 


The Industrial Department located 62 new industries on the line of the Lehigh Valley during the year. 
Of these, 43 have direct sidetrack connections. A total of 6.28 miles of track was constructed to reach 
these industries. 

Your Company, along with many others, suffered considerable loss in revenues on account of the “out- 
law” strikes of certain classes of employes during the early part of the year. At that time, as well as 
n °w, agitators were active, particularly among railroad men, spreading discontent and unrest, apparently 
with the view of disorganizing railroad service and again bringing about some measure of Government 
control. Those who would combat the spread of these revolutionary doctrines must be constantly on guard, 
ever jealous of the constitutional rights of the individual to work, to own property, and to lay by a portion 
°f his earnings. The year recently closed and the present one are calculated to test to the utmost the 
stamina and courage of all. We feel that we may depend upon our officers and employes to meet the 
issue with determination and loyalty. 

Mr. James McLean, a Director of this Company, died January 7, 1920. The vacancy on the Board 
was filled by the election of Mr. James F. Bell, of Minneapolis, Minn. 


Various changes in the personnel of the executive staff of your Company were made coincident with 
the termination of Federal control. Mr. F. L. Blendinger, who resigned as Vice-President on June 10, 1918, 
to become Federal Manager of the property, was re-elected Vice-President. Mr. D. G. Baird, who had 
served as Secretary and Treasurer during Federal control, returned to his former position as Secretary, and 
Mr. A. F. Bayfield was elected Treasurer. 

Mr. E. H. Boles, General Counsel, was elected a Vice-President on January 7, 1920. 


Thanks and appreciation are due the officers and employes of the Company generally for the splendid 
spirit of co-operation which has attended the service performed by them. 


Respectfully submitted by order of the Board, 


E. E. LOOMIS, 

President. 
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Table 1 


1920 

LEHIGH VALLEY RAILROAD COMPANY 


GENERAL BALANCE SHEET 


ASSETS 


Investments: 

In road 

In equipment. 


.(See Note) 


Improvements on leased railway property. 

Miscellaneous physical property 

Investments in affiliated companies: 

Stocks 

Bonds 

Notes 

Advances 


Other investments: 

Stocks 

Bonds 

Notes 

Miscellaneous 


Total investments. 


Current Assets: 

Cash 

Special deposits 

Traffic and car-service balances receivable 

Net balance receivable from agents and conductors . 

Miscellaneous accounts receivable 

Material and supplies 

Interest and dividends receivable 

Rents receivable 

Other current assets 


Total current assets. 


Deferred Assets: 

Working fund advances 

Insurance and other funds 

Other deferred assets 


Total deferred assets 


Unadjusted Debits: 

Rents and insurance premiums paid in advance 
Other unadjusted debits 


Total unadjusted debits. 


Total Assets 


$ 29 , 665 , 974.54 

68 , 289 , 040.40 


ment^o/the ^stMnfindud^g transportation 


$ 53 , 078 , 488.47 

23 , 207 , 926.00 

529 , 563.69 

15 , 021 , 576.26 


$ 460 , 668.00 

3 , 481 , 867.41 

7 , 089 , 000.00 

9 , 647.00 


$ 6 , 998 , 480.40 

108 , 907.98 

1 , 681 , 436.29 

1 , 697 , 005.10 

7 , 362 , 961.68 

7 , 374 , 798.48 

128 , 117.62 

5 , 457.07 

734 , 662.85 


$ 17 , 201.05 

22 , 892.72 

25 , 468 , 720.46 


$ 35 , 796.00 

1 , 021 , 632.46 


57 , 955 , 014.94 

1 , 573 , 185.32 

2 , 240 , 967.40 


91 , 837 , 554.42 


11 , 041 , 182.41 


204 , 647 , 904.49 


26 , 091 , 827.47 


25 , 508 , 814.23 


1 , 057 , 428.46 


$ 257 , 305 , 974.65 


transportation subsidiaries^ owned byyou^Companyffs tM^,707 ( 744^59^ es "® arre ^' The *** toad and equipment invest- 
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DECEMBER 31, 1920 


LEHIGH VALLEY RAILROAD COMPANY 


LIABILITIES 

Stock: 

Common stock 

$60,501,700.00 

106,300.00 


Preferred stock 


Total stock outstanding 

$60,608,000.00 


Long-Term Debt: 

Funded debt 

$132,236,000.00 

37,114,000.00 

Less — Funded debt held in treasury 


Total long-term debt outstanding 

95,122,000.00 


Current Liabilities: 

Traffic and car-service balances payable 

$70,112.54 

9.832.743.01 
523,128.86 
429,808.00 

16,613.32 

1,000.00 

1.061.411.02 
836,730.83 
359,556.94 

1,119,010.97 

Audited accounts and wages payable 


Miscellaneous accounts payable 


Interest matured unpaid 


Dividends matured unpaid 


Funded debt matured unpaid 


Unmatured dividends declared 


Unmatured interest accrued ' 


Unmatured rents accrued 


Other current liabilities 


Total current liabilities 

14,250,115.49 


Deferred Liabilities: 

Liability for provident funds 

$79,264.68 

28,636,810.13 

Other deferred liabilities 


Total deferred liabilities 

28,716,074.81 


Unadjusted Credits: 

Tax liability 

$1,192,533.15 

41,114.05 

1,600,000.00 

17,582,670.13 

1,866,890.98 

Insurance and casualty reserves 


Operating reserves 


Aeertied depreciation — Equipment 


Other unadjusted credits 



22,283,208.31 

36,326,576.04 


Corporate Surplus: 






$257,305,974.65 
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Table 2 


Statement of Securities of Affiliated Operated Companies Owned, December 31, 1920 


Kind 


Stocks: 

Bay Shore Connecting Railroad Co 

Delaware Susquehanna & Schuylkill Rail Road Co 

Easton & Northern Railroad Co 

Lehigh-Buffalo Terminal Railway Corporation 

Lehigh & New York Railroad Co. — Preferred 

Lehigh Valley Harbor Terminal Railway Co. 

Lehigh Valley Railroad Co. of New Tersev 

Lehigh Valley Rail Way Co ” " 

Loyalsock Railroad Co . ... . 

Montrose Railroad Co 

Morris Canal & Banking Co.— Consolidated '. 

Moms Canal & Banking Co. — Preferred 

Morris Canal & Banking Co.— Preferred Dividend Serin’ 

Pennsylvania & New York Canal & Railroad Co 

Schuylkill & Lehigh Valley Railroad Co 

Miscellaneous 


Total. 


Bonds: 

Easton & Amboy Railroad Co.. First Mortgage 
Easton & Northern Railroad Co., First Mortgage 

Easton & Northern Railroad Co.. Debentures 

Greenville & Hudson Railway Co.. First Mortgage 
Irvington Railroad Co., First Mortgage 
Lehjgh-Buffalo Terminal Railway Corp’nV First Mortgage' 
Lehigh Valley Railroad Co. of N. J., Debentures 8 8 


Lehigh Valley Rail Way Co., Debentures 
Loyalsock Railroad Co., Debentures 

Middlesex Valley Railroad Co., First Mortgage 

Montrose Railroad Co., First Mortgage. . 

Montrose Railroad Co., Debentures 

Morris Canal & Banking Co., First Mortgage 

Penna. & New York Canal & Railroad Co. Debentures' ' ' 
Rochester Southern Railroad Co., First Mortgage 
Sehciy lkill & Lehigh Valley Railroad Co., Firsffcgage.'. 
Schuylkill & Lehigh Valley Railroad Co., Debentures 

Seneca County Railway, First Mortgage. ... 

Consolidated Real Estate Company, First Mortgage 


Total. 


Grand Total 

Book value of the above securities. 


Par Value 


Pledged 


b SI, 500, 000.00 
a 565,000.00 

a 3,247^454.00 

a 12, 506, 666.00 
a 11,745,000.00 
a 825,000.00 


1,511,550.00 

2,000,000.00 


$33,900,004.00 


$23,000.00 


4.000. 000.00 

3.310.000. 00 

6.643.000. 00 
35,000.00 


a 1,640,000.00 
a 6,000.66 

<i 2,6 oo!666.oo 


$18,257,000.00 


$52,157,004.00 


$44,383,101.78 


or interest ° f lhe “ » included m the Income Acconn. of 


Unpledged 


$27,900.00 


50,000.00 

166,666.00 


100,000.00 

992,100.00 

1,139,900.00 

42,080.50 


8,500.00 


$2,460,480.50 


$50,000.00 

249.000. 00 

’ 3s6,’6o'6.66 

125.000. 00 


400.000. 00 

100.000. 00 
12,000.00 

500,000.00 

425,'6o6.00 

2,000,000.00 

5661666.66' 


$4,711,000.00 


$7,171,480.50 


$7,311,466.76 


Total 


$27 

1,500 

565 

50 

3,247 

100 

12,506 

11,745 

825 

100 

992 

1,139 

42 

1,511 

2,000 

8 


,900.00 

,000.00 

000.00 

,000.00 

454.00 

,000.00 

000.00 

,000.00 

,000.00 

,000.00 

,100.00 

,900.00 

,080.50 

,550.00 

,000.00 

,500.00 


$36,360,484.50 


$50,000.00 

249.000. 00 

23.000. 00 

350.000. 00 

125.000. 00 

4.000. 000.00 

3.310.000. 00 

6.643.000. 00 

35.000. 00 

400.000. 00 

100.000. 00 

12.000. 00 

500.000. 00 

1.640.000. 00 

425.000. 00 

2 . 000 . 000.00 

6,000.00 

500.000. 00 
2,600,000.00 


$22,968,000.00 


$59,328,484.50 


$51,694,568.54 


the Lehigh Valley Railroad Co., no dividends 


Statement of Other Securities Owned 


Kind 


Stocks: 

Buffalo Creek Railroad Co 

Coxe Brothers & Co., Incorporated. 

Highland Coal Co " 

Lehigh & Hudson River Railway Co 

Lehigh Valley Coal Co . 

National Storage Co. ... 

Nfw Jork & Middle Coal' Field Raiiroad &Coaf Co ' 
Philadelphia Grain Elevator Co ‘ ' 

Philadelphia Harbor Transfer 

Wyoming Valley Water Supply Co. '. 

Miscellaneous 


Total. . 


Bonds: 

■■■■■ 

: : : 

Total 

U. S. Govt. Certificates of Indebtedness 
Other Securities 


Grand Total. . 


Book value of the above securities. 


Par Value 


Pledged 


b $2,9l6!l56.6o 


a 9,465,000.00 
a 2,400,000.00 
a 1,216,325.00 


15,000.00 


Unpledged 


$125,000.00 

126^666.60 

209,300.00 


$16,006,475.00 


a $755,o66.’o’o 


$755,000.00 


$16,761,475.00 


$22,751,855.93 


1903. 


b Pledged under Lehigh Valley Railroad Co Cod f C .°" sohda . ted Mortgage ol September 30. 
c Pledged under Mutual Terniinal Co nf ^ eral T rust Agreement of November 1, 1905 

d Pledged under Lehigh ValW R,:fa^ Bu ? al ° T ™st Agreement, of January 2. 1905. 

-=T“ J 7 : ^^ ailroad Co. 10-year C ollateral Trust A greement of August 31 1918 

Investments in Affiliated ComJanfes * 6 ^t' S 7 C o rric , d on the balance sheet as follows: 

Other 


164,000.00 

40,000.00 

1,686,900.00 

12,984.00 


$2,358,184.00 


$34,000.00 

366,666.6 b 

3,348,700.00 

19.000. 00 

12.000. 00 


$3,713,700.00 


$6,704,000.00 


Total 


$125,000.00 

2.910.150.00 
120,000.00 
209,300.00 

9.465.000. 00 

2.400.000. 00 

1.216.325.00 
164,000.00 

40,000.00 

1.686.900.00 
27,984.00 


$18,364,659.00 


$34 

755 

300 

3,348 

19 

12 , 


, 000.00 

, 000.00 

, 000.00 

,700.00 

000.00 

000.00 


$4,468,700.00 


$6,704,000.00 


$924,210.69 


$13,700,094.69 


$13,410,736.10 


$924,210.69 


$30,461,569.69 


$36,162,592.03 


Dividends 
and Interest 
Received 


$8,750.00 

2,663,788.70 

21,600.00 

12,558.00 

12,720,089.25 


85,142.75 

9.840.00 

7.500.00 


3,082.50 


$15,532,351.20 


$1,870.12 

106,958.32 

3,437.55 

2,243.73 


$114,509.72 


$14,667.12 


$15,661,528.04 


$76,815,978.16 

11,041,182.41 
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* $50,000 acquired as of December 23, 1920, and held in the treasury of the Lehigh Valley Railroad Company. 


LEHIGH VALLEY RAILROAD COMPANY 


Table 5 


ADDITIONS AND BETTERMENTS, YEAR ENDED DECEMBER 31, 1920 


Engineering 

ffnn A.C r\ o*7 

Land for transportation purposes . 

!#>yy,03y.o/ 

/i no in /1 a a 

Grading 

TtUy, JLLrt.ftO 
0/1 7 'I'l O AO 

Bridges, trestles and culverts 

ZOo, 000.45 
o 3Q/1 no 

Ties 

z,oo<±.uy 

Rails 

14,000. oz 

Other track material . . . 

*5y/,/34./U 

Af \7 on/c oo 

Ballast 

4Uo,Zy0.oo 

Track laying and surfacing 

l.OzO.oy 

A1 QT2 0/1 

Crossings and signs 

Ol ,oZO.tr± 
n A1 A 1 A 

Station and office buildings 

y, oio. 14 

/IO T 2 Q OO 

Roadway buildings . . . 

*±y y / oo.yy 

Water stations 

90Q.26 

Fuel stations 

Shops and engine houses 

0 , /oo.zo 
45,985.74 

Wharves and docks 

Coal and ore wharves ... . 

zuo,yyo.uy 

1,920,281.51 

Telegraph and telephone lines. . . 

l,Uo9.Ul 
on ci 1 cn 

Signals and interlockers 

Zy,ol JL.oU 

Power plant buildings 

lzo,U/y.yZ 

Paving 

Roadway machines 

3,yoo.34 

12,354.34 

Assessments for public improvements 

/y,/0z.u3 

7 All /IQ 

Other expenditures — road 

/ , 01 j.^o 

vShop machinery 

6,857.51 

Power plant machinery 

114,443.11 

Steam locomotives . . . 

Freight train cars 

4 ,11 z.OU 
12,400.27 

Passenger train cars . 

542,45842 

Floating equipment 

Work equipment. . . 

General expenditures ... 

13,046.22 

1,531,561.21 

23,399.44 

190,952.68 

Total 

$2,410,692.38 


Italics indicate credits. 


1920 


LEHIGH VALLEY RAILROAD COMPANY 
Table u EQUIPMENT (Entire System) 

Year Ended December 31, 1920 


Locomotives: 

Tractive power (pounds) 

Passenger Equipment: 

Passenger 

Combined passenger and baggage 

Combined baggage and mail 

Baggage and express 

Dining 

Kitchen 

Library buffet 

Postal 

Milk 

Total 

Freight Equipment: 

Box 

Coal 

Gondola 

Flat 

Produce 

Refrigerator 

Automobile 

Ice 

Well 

Gun and armor 

Set of gun and armor trucks 

Cabooses 

Total 

Work Equipment: 

Air-brake instruction 

Air-dump 

Box 

Derrick 

Flat 

Gondola 

Grading 

Hospital 

Locomotive cranes 

Motor 

Official 

Pile driver 

Pole 

Scale- test 

Snow Hangers 

Snow plows 

Spreader 

Steam shovels 

Tank 

Tool '..... 

Tunnel 

Unloader 

Water 

Workmen's 

Total 

♦Floating Equipment: 

Tugs 

Steam lighters 

Barges 

Car floats 

Cattle boats 

Service boats 

Total 


1920 


J 102 1 
39,035,088 


276 

47 

18 

193 

12 

1 

3 

3 

135 


688 


16,883 

17,542 

3,205 

47 

1 

1,214 

1,746 

488 

3 

5 

1 

458 


41,593 


1 

100 

1 

39 

62 

224 

15 

2 

45 

4 

6 

2 

4 

3 

20 

10 

4 

3 
1 

38 

4 
1 
1 

594 


1,184 


16 

6 

204 

30 

2 

4 


262 


* Does not include Morris Canal & Banking Company’s equipment. 
1 5 Mikado Type Locomotives under contract. 
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LEHIGH VALLEY RAILROAD COMPANY 
Mileage of Road and Track Operated, December 31, 1920 
Table 7 By Corporate Ownership 



Miles 

of 

Road 

Second 

Track 

Miles 

Third 

Track 

Miles 

Fourth 

Track 

Miles 

Yard 

Tracks 

Sidings 

Miles 

Total 

Track 

Miles 

Lehigh Valley Railroad Company 

316.18 

186.97 

43.79 

29.99 

332.40 

909.33 

Controlled by Ownership of Entire Capital Stock: 

Lehigh Valley Railroad Company of New Jersey 

124.43 

136.26 

514.22 

.68 

21.11 

12.78 

41.84 

50.27 

27.36 

92.15 

98.00 

196.82 

.68 

37.85 

4.78 

15.82 

13.07 

2.03 

286:74 

222.51 

335.97 

4.56 

14.99 

5.53 

8.17 

8.33 

4.09 

8.80 

554.24 

463.58 

1,062.83 

5.92 

36.10 

18.31 

50.01 

58.60 

31.45 

8.80 

Pennsylvania and New York Canal and Railroad Company 

The Lehigh Valley Rail Way Company 

Lehigh-Buffalo Terminal Railway Corporation. . 


The Delaware, Susquehanna and Schuylkill Rail Road Co . . 



Easton and Northern Railroad Company. . . 




The Schuylkill and Lehigh Valley Railroad Company 




Loyalsock Railroad Company 




Montrose Railroad Company 




National Storage Company 




Total 





928.95 

387.65 

58.45 

15.10 

899.69 

2,289.84 

Controlled by Ownership of Majority of Capital Stock and 
Lease: 

Lehigh and New York Railroad Company. . 

115.37 




39.24 

154.61 

Operated Under Lease: 

State Line and Sullivan Railroad Company 




24.03 

2.98 




3.59 

.20 

12.65 

.01 

1.03 

27.62 

3.18 

12.65 

.60 

1.03 

Hayts Corners, Ovid and Willard Railroad Company 




New York Central Railroad Company 




Raritan Terminal and Transportation Company 

.59 




Morris Canal and Banking Company 




Total 





27.60 




17.48 

45.08 

Trackage Rights: 

Pennsylvania Railroad Company 




20.14 

3.47 

1.67 

.88 

.44 

3.83 

1.00 

.62 

.50 

2.42 

.08 

.10 

.34 

18.30 




38.44 

3.47 

3.94 

.88 

1.18 

3.83 

1.00 

.84 

.50 

2.42 

.08 

.10 

.34 

1.52 

39.64 

Peoples Railway Company 




Delaware and Hudson Company 

1.61 



.66 

Erie and Wyoming Valley Railroad Company 



Lehigh and New England Railroad Company. 




.74 

Susquehanna and New York Railroad Company 




Lehigh and Wilkes-Barre Coal Company 





Mountain Spring Water Ice Company. 




.22 

John C. Haddock Estate 




Middle Lehigh Coal Company. . . . 





Central Railroad Company of New Jersey 





New York, Ontario and Western Railroad Company 





Western New York and Pennsylvania Railway Company 





Erie Railroad Company 




1.52 

New York Central Railroad Company 

25.35 

14.29 



Total 




60.84 

34.20 



3.14 

98.18 

Grand Total 



1,448.94 

608.82 

102.24 

45.09 

1,291.95 

3,497.04 

Mileage by States: 

Pennsylvania 

646.53 

660.24 

142.17 

286.53 

212.99 

109.30 

48.57 

15.82 

37.85 

32.02 

601.18 

395.55 

295.22 

1,614.83 

1,284.60 

597.61 

New York 

New Jersey 

Total 

13.07 

1,448.94 

608.82 

102.24 

45.09 

1,291.95 

3,497.04 
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LEHIGH VALLEY RAILROAD COMPANY 
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LEHIGH VALLEY RAILROAD COMPANY 
General Operating Results for the Years Ended December 31, 1920 and 1919 
Table 10 FEDERAL AND CORPORATE COMBINED 



1920 

1919 

Increase 

Decrease 

Per cent. 

Train and Locomotive Mileage 






Revenue freight train miles 

7,217,869 

6,468,562 

749, 307 


11.58 

Revenue passenger train miles 

3,313,015 

3,227,143 

85,872 


2.66 

Revenue milk and express train miles 

1,166,111 

1,131,478 

34,633 


3.06 

Revenue mixed train miles 

106,909 

112,147 

5,238 

4.67 

Revenue special train miles 

5,503 

4,643 

860 

18.52 

Total revenue service train miles 

11,809,407 

10,943,973 

865,434 


7.91 

Helping and light freight locomotive miles 

1,661,881 

1,619,782 

42,099 


2.60 

Helping and light passenger locomotive miles 

484,142 

415,119 

69,023 


16.63 

Helping and light mixed locomotive miles 

4,409 

6,708 

2,299 

34.27 

Helping and light special locomotive miles 

481 

424 

57 


13.44 

Total revenue service locomotive miles, excluding switching 

13,960,320 

12,986,006 

974,314 


7.50 

Switching locomotive miles 

5,795,584 

4,896,744 

898,840 


18.36 

Total revenue service locomotive miles 

19,755,904 

17,882,750 

1,873,154 


10.47 

Non-revenue service locomotive miles 

886,792 

659,045 

227,747 


34.56 

Per cent, of helping and light mileage to revenue train mileage. . . 

18.21 

18.66 

.45 

2.41 

Car Mileage 






Freight car miles — loaded 

203,603,052 

194,946,965 

8,656,087 


4.44 

Freight car miles — empty 

92,022,440 

83,143,317 

8,879,123 


10.68 

Freight car miles — caboose 

7,414,555 

6,667,305 

747,250 


11.21 

Total freight car miles 

303,040,047 

284,757,587 

18,282,460 


6.43 

Average number of loaded freight cars per train mile 

27.80 

29.62 

1.82 

6.14 

Average number of empty freight cars per train mile.. 

12.56 

12.63 


.07 

.55 

Average number of all freight cars per train mile 

41.37 

43.27 


1.90 

4.39 

Per cent, of loaded car mileage to total ear mileage 

67.18 

68.47 


1.29 

1.88 

Per cent, of empty car mileage to total car mileage 

30.36 

29.20 

1.16 


3.97 

Per cent, of caboose car mileage to total car mileage . . . 

2.45 

2.34 

.11 


4.70 

Passenger car miles — including Pullman 

16,933,179 

16,257,042 

676,137 


4.16 

Baggage, dining, mail, express and milk car miles 

16,866,259 

15,290,089 

1,576,170 


10.31 

Total passenger car miles 

33,799,438 

31,547,131 

2,252,307 


7.14 

Avera.ge number of passenger cars per train mile. . . . 

7.55 

7.24 

.31 


4.28 


29,791 

21,994 

7,797 


35.45 

Non-revenue service ear milps 

2,253,233 

1,633,792 

619,441 


37.91 


1 
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1920 


Table 11 


LEHIGH VALLEY RAILROAD COMPANY 
General Traffic Results for the Years Ended December 31, 1920 and 1919 


Average miles of road operated. 


Freight Traffic 

Tons of revenue freight carried 

Tons of company freight carried 

Tons of all freight carried 

Tons of revenue coal carried one mile 

Tons of revenue merchandise carried one mile . 

Tons of company freight carried one mile 

Tons of all freight carried one mile. 


of road 

Average distance revenue freight carried- 

Revenue from freight 

Average revenue per tons carried 

Average revenue per ton per mile— in cents. 
Freight revenue per mile of road operated. 
Freight revenue per revenue freight train mile 


in miles. 


train mile. 


mile. 


1 ons of all freight carried per revenue 
motive mile, excluding switching miles. 


Passenger Traffic 

Revenue passengers carried 

Revenue passengers carried one mile. 


v r w J1UAt di lUtlU. 

Average distance carried — in miles 

Revenue from passengers 

Average revenue per passenger— in cents. . . ’ ’ 

Average revenue per passenger per mile— in cents 

Average revenue from passengers per passenger train 

mile (excluding milk and express) 

Passenger service train revenue 

Passenger service train revenue per mile of road 
Passenger service train revenue per train mile (in- 
cluding milk and express) 

Average revenue passengers per car mile 

Average revenue passengers per train mile (including 


Revenues and Expenses 
Freight and passenger revenue. 

Freight and passenger revenue per mile of road 

1 otal operating revenues 

1 otal operating revenues per mile of road 
Operating expenses 

Ratio of operating expenses to operating revenues 
Operating expenses per mile of road 

Net operating revenue 

Net operating revenue per mile of road. 


Italics indicate deficits. 


1920 

1919 

Increase 

Decrease 

Per cent. 

1,447.64 

1,447.60 

.04 



32,103,897 

30,934,972 

1,168,925 


3.78 

11.02 

4.38 

4.38 

13.42 

22.85 

9.88 

9.46 

5.47 
19.01 
14.68 

8.73 

19.01 

6.92 

1.66 

1.28 

.33 

5.19 

3,127,864 

2,817,314 

310,550 


35,231,761 

33, 752,286 

1,479,475 


. 2,638,247,537 

2,527,603,872 

110,643,665 


. 3,689,265,536 

3,252,878,865 

436,386,671 


230,789,554 

187,865,539 

42,924,015 


6,558,302,627 

5,968,348,276 

589,954,351 


4,370,916 

3,993,149 

377,767 


197.09 

186.86 

10.23 


$61,418,965.44 

$51,607,542.76 

$9,811,422.68 


$1.91-313 

$1.66-826 

$.24-487 


.971 

.893 

.078 


$42,426.96 

$35,650.42 

$6,776.54 


$8.38-510 

$7.84-225 

$.54-285 


863.85 

878.40 

14.55 

11.59 

895.36 

906.95 


729.60 

727.21 

2.39 

32.21 

30.62 

1.59 


6,598,589 

6,796,350 

197,761 

278,186,230 

262,693,218 

15,493,012 

z.yi 

5.90 

5.89 

9.08 

15.20 

18.65 

8.81 

12.35 

13.17 

13.16 

10.22 

192,165 

181,468 

10,697 


42.16 

38.65 

3.51 


$7,865,779.81 

$6,827,896.62 

$1,037,883.19 


119.204 

100.464 

18.740 


2.828 

2.599 

.229 


$2.33-651 

$2.07-964 

$.25-687 

7 . 

$11,244,359.25 

$9,936,001.41 

$1,308,357.84 


$7,767.37 

$6,863.78 

$903.59 


$2.48-078 

$2.25-067 

$.23-011 


16 

16 


83 

80 

3 


3.75 

18.57 

18.56 

14.78 

14.78 

33.98 

16.72 

33.97 

196.71 

196.71 

$69,284,745.25 

$58,435,439.38 

$10,849,305.87 


$47,860.48 

$40,367.12 

$7,493.36 


$75,229,584.13 

$65,542,502.02 

$9,687,082.11 


$51,967.05 

$45,276.67 

$6,690.38 


$80,503,974.51 

$60,088,565.60 

$20,415,408.91 


107.01% 

91.68% 

15.33% 


$55,610.49 

$41,509.09 

$14,101.40 


* 5 , 274 , 390.38 

$5,453,936.42 

$10,728,326.80 

$7,411.02 

$ 3,64344 

$3,767.58 
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LEHIGH VALLEY RAILROAD COMPANY 


Classification of Tonnage for the Years Ended December 31, 1920 and 1919 
Table 12 FEDERAL AND CORPORATE COMBINED 


Commodity 

1920 

*1919 

Tons 

Per Cent. 

Tons 

Per Cent. 

Products of Agriculture: 



. 



675,761 

2.10 



Corn 

160,395 

-.50 



Oats 

216,906 

.68 



Other grain 

244^319 

.76 




800,182 

2.49 




253^435 

.79 



Hay, straw, and alfalfa 

193^610 

.60 




7’746 

.02 



Cotton 

21,279 

.07 



Cotton seed and products, except oil 

76,267 

.24 




2,8U 

01 



Other fresh fruits 

58^982 

.18 



Potatoes 

50,975 

.16 



Other fresh vegetables 

46,905 

.15 



Dried fruits and vegetables 

32,423 

.10 



Other products of agriculture 

125^344 

.39 



Total 

2,967,373 

9.24 

3,112,579 

10.06 

Products of Animals: 





Horses and mules 

1,651 

01 



Cattle and calves 

38,974 

.12 



Sheep and goats 

3,313 

01 



Hogs 

24,508 

.08 



Fresh meats 

196,378 

61 



Other packing-house products 

6L491 

.19 



Poultry 

8,498 

03 



Eees 

15,536 

05 



Butter and cheese 

13,194 

04 



Wool 

5,383 

02 



Hides and leather 

51,813 

.16 



Other products of animals 

64,228 

.19 



Total 

484,967 

1.51 

822,492 

2.66 

Products of Mines: 





Anthracite coal 

13,485,191 

42.00 



Bituminous coal 

2,783,136 

8.67 



Coke 

120,078 

.37 



Iron ore 

1,902,179 

5.93 



Other ores and concentrates 

49,277 

.15 



Base bullion and matte 

148,956 

.46 



Clay, gravel, sand, and stone 

1,159,349 

3.61 



Crude petroleum 

15,002 

.05 



Asphaltum 

165,682 

.52 



Salt 

294,109 

.92 



Other products of mines 

107,142 

.33 



Total 

20,230,101 

63.01 

18,699,099 

60.45 


* As a result of a change in the I. C. C. Classification, it is not possible to show in comparable detail the tonnage of 1919. 
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LEHIGH VALLEY RAILROAD COMPANY 


Table 12. 


Classification of Tonnage for the Years Ended December 31, 1920 and 1919— Continued 
FEDERAL AND CORPORATE COMBINED 


Commodity 

1920 

*1919 

Tons 

Per cent. 

Tons 

Per cent. 

Products of Forests: 

Logs, posts, poles, and cord wood 

Ties 

109,769 

41,765 

15,469 

481,558 

166,967 

.34 

.13 

.05 

1.50 

.52 



Pulp wood 



Lumber, timber, box shooks, staves, and headings 

Other products of forests. 






JL O tell 

Manufactures and Miscellaneous: 

Refined petroleum and its products 

Vegetable oils 

815,528 

2.54 

705,813 

2.28 

512,434 

28,950 

206,602 

3,234 

390,201 

49,322 

853,167 

288.400 
254,456 
952,946 
167,633 

62,765 

21,395 

58,984 

247,493 

9,827 

11,695 

24,489 

89,868 

41,685 

79,284 

311,044 

44,509 

99.400 
1,731,222 

1.60 

.09 

.64 

.01 

1.21 

.15 

2.66 

.90 

.79 

2.97 

.52 

.20 

.07 

.18 

.77 

.03 

.04 

.08 

.28 

.13 

.25 

.97 

.14 

.31 

5.39 



Sugar, sirup, glucose, and molasses. . 



Boats and vessel supplies. . 



Iron, pig and bloom 



Rails and fastenings 



Bar and sheet iron, structural iron, and iron nine 

Other metals, pig, bar, and sheet 



Castings, machinery, and boilers. 



Cement ' 



Brick and artificial stone 



Lime and plaster. ... 



Sewer pipe and drain tile . 



AKobte'Si&tmSf VCl " ClCS ° ther th “ n autom ° bil <*' • ' 



Household goods and secondhand furniture 



Inirniture (new) 



Beverages 



Ice 



Fertilizers (all kinds) 



Paper, printed matter, and books 



Chemicals and explosives 



Textiles 



Canned goods (all canned food products! 



Other manufactures and miscellaneous 






Grand Total, Carload Traffic 

6,541,005 

20.38 

6,411,877 

20.73 

Merchandise— All L. C. L. freight 

31,038,974 

1,064,923 

96.68 

3.32 

29,751,860 

1,183,112 

96.18 

3.82 

a iu ^arioaa ana jl. C. L. Traffic 

* As a result of a change in the I. C. C. Classified™ if , . 

32,103,897 

1 

100.00 

30,934,972 

100.00 
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